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CIRCULAR TO BRANCHES

SANCTTON OF LOAN AqAINST GOLD IEWELLERY
NEW PRODUCTS

li

Pl refer our earlier Circular NO.26 Dated 3O-O9.2O2L

At present, Loan against gold ornaments/jewellery are sanctioned as under :

a. Loan upto Rs.2lacs - Gold Loan

b. Loan above Rs. 2 lacs - Premium Gold Loan

ln case of both the loans, the repayment is fixed for a period of 12 months with bullet payment in

case of Gold Loan upto Rs. 2 lakhs and in Monthly instalments ( EMI) in case of premium gold loans

above Rs. 2 lakhs. Details of various products are furnished below :

1. n : Upto and lnclusive of Rs. lakhs :

2. Premium Jewel loarl : ( PJLI : Above Rs. 2lakhs

Revised lnstructions :

To increase the gold loan business and to meet the competition from other banks, it has been

roduce new products under gold loan scheme :
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Gold Ioan (3 months) Gold loan (6 months) Gold loan ( 12 months)

Product code - 3028 Product code - 3025 Product code - 3006

Repayment : Bullet Repayment: Bullet Repayment: Bullet

Rate of lnterest : 8% P.a Rate of interest : 8.5% P.a Rate of interest : 9 %io P.a.

Rate per gram 124 carat)
Rs.3200/-

Rate per graml24 carat) :

Rs.3100/-
Rate per gram 124 carat):
Rs.3000/-

Gold loan (3 months) Gold loan (6 months) Gold loan (12 months)

Product code - 3029 Product code - 3027 Product code - 3008

Repayment : MonthlY ( EMI) Repayment: Monthly ( EMI) Repayment : Monthly ( EMI)

Rate of lnterest : 8% P.a Rate of interest l 8.5% p.a Rate of interest : 9 % p.a.

Rate per gram 124 carat) :

Rs.3200/-

Rate per gram (24 carat) :

Rs.3100/-
Rate per gram 124 carat):
Rs.3000/-
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The details are furnished below :

t. Gold Loan : Vpto and lnclusive of Rs. 2 lakhs :

Premium Jewel loan : ( PJLI : Above Rs. 2 lakfis

Special Gold loan ( 12 months)
Product code - 3031
Repayment : ln month ly instalments ( EMI)
Rate of lnterest z L2% p.a

Rate per gram (24 carat) : Rs. 33OO/-

Branch Managers are advised to furnish the details of EMI/ interest payable to the gold loan
borrower to enable the borrowers to make the payment as per sanction terms to avoid classification
of the loan account as NPA.

Yours faithfully

CHIEF EXECUTIVE OFFICER
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Rate of lnterest : L2% p.a

Rate per gram(24 carat) : Rs.3300/-

SpecialGold loan (12
Product code - 3030
Repayment : Bullet payment


